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Dear Mr. Secretary:

There is transmitted to you herewith for filing and recordation,
pursuant to Section 20c of the Interstate Commerce Act, four duly executed
counterparts of an Agreement of Partial Release dated as of July 15, 1978
between Mercantile-Safe Deposit and Trust Company, as Agent, whose address
is Two Hopkins Plaza, Baltimore, Maryland 21203, and First Security Bank
of Utah, National Association, as Trustee, whose address is 79 South e o 5y
MainStreet, Salt Lake City, Utah 84111. ‘ e ?

By this Agreement of Partlal Release, Mercantile~Safe Deposit
and Trust Company released, twoz(2) 50-ton box_cars and-@ 50=ton gondola = }ﬁ»
car bearing the L&N Railroad's road numbers 90761, 110883 and 28157, 'ini;;ﬂ@é
respectively, from the terms and conditions of that Conditicnal Sale ’ '
Agreement dated as of December 15, 1974, which was filed and recorded
with the Interstate Commerce Commission on April 17, 1975 and assigned
Recordation No. 7894, and First Security Bank of Utah, National Association,
released said equipment from the terms and conditions of that Lease of
Railroad Equipment dated as of December 15, 1974, which was filed and
recorded with the Interstate Commerce Commission on April 17, 1975 and
assigned Recordation No. 7894-A.

Attached hereto is a draft in the amount of $10 payable to the
Treasurer of the United States to cover the recordation fee for said
Agreement of Partial Release.

This letter of transmittal is signed by an officer of Louisville
and Nashville Railroad Company designated for the purpose hereof who has
knowledge of the matters set forth herein.

After recordation, please return the recorded counterparts of
said Agreement of Partial Relase to:

"8-23CA1E68
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Attachments

Mr. David M. Yearwood

General Attorney

Louisville and Nashville Railroad Company
908 West Broadway

Louisville, Kentucky 40203

Respectfully yours,

Louisville and Nashville Railroad Company

David M. Yea
General Attorney
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BRERSIATE COMMERCE COMMISSION - :
AGREEMENT OF PARTTAL RELFASE dated as of July 15, 1978

betweén MERCANTILE~SAFE DEPOSTT AND TRUST COMPANY, as Agent, and f;RSTV
SECURITY BANK OF.UTAH; NATIONAL:ASSQCIATION, as Trustee.
WITNESSETH:

WHEREAS, by a Reconstruction and Conditional Sale Agfeement'
dated as of December 15, 1974 (Egréinaftef called the Conditional Salé
Agréement)~among Mercantile~Safe Deposit and Iruqt Company, as AyenL~
(therein and hereinafter called the_Vendor), Louisville and‘Nashville
Railroad Comﬁany (hereinafter.talled.the Lessee), L&N Investment Corporation
(therein andvﬁereinafter called the Builder) and.First Securit?IBank of
Utah, NationallAssociétidﬁ; as Trustee,vthe Vendor agreed to-sell to said
‘Trustee its intereSt in the railroad equipmenﬁ described in Scﬁedule A
thereto (hereiﬁafter called the FEquipment) after it has been‘reconsfructed
by.phé Builder;

| ‘WHEREAS, by a Leasekof Railroad Equipment-dated as of
December 15, 197& (herOLnnftur called the Loa;f) between First Segurlty
_Bank of Utah, National Association, as'Trustee'étherein and hereinafter
calléd the Lessor) aﬁd the Lessee, the Lessor leaséd the Equipment to fhe
Lessee subject to'the_rights of the Vendor under the Conditional Sale
Agreement;

WHEREAS, the éondi;ional Sale Agreement was filed and recofded
with the Inferstaté Commerce Commission, pursuant to Sectién 20c of the
Interstate Commerce Act, on . April 17, 1975, and assigﬁad Recordation No. 789&;'

WHEREAS, the Lease was filed and recorded with the Interstate
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Commerce Commission, pursuaﬁt_to-Section 20¢ of the Interstate
. . ) ‘!“' ' .
Commerce Act, on April 174 1975, and assighed Recordation No.‘7894—A;
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WHEREAS, two (2} 50-ton box cars/

qui 50~ton gondola car
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bearing the Lessce's road numbérs 90761, 110883 and 28137,3r@5pectively

b(ﬁéfeinafter:called the‘Casualty ﬁhits); subjectwféﬁfﬁgi6;nditional Sale
- Agreement and Lease, haye suffered Casualty Occurrences;

WHEREAS, the Lessee has paid to thé Lessor, pursuaﬂt to
Sectioh 6 of thg,Lease, the Casualty Value of the Qasualty.Units;

WHEREAS, the Lessor, as Vendee under the Conditional.Sale‘
Agreement, haé phid‘ta the Veﬁdor, pursﬁant to Afticle 4 of.the
.Conditional Sale Agreement, the Casualty Value of the Casualtf Unifs;

IWHEREAS, the‘Lessor}'as Vendee'undef the Conditional Sale~
Agreement, is entitled to receivé from the Vendor this instrument cénfirﬁiﬁg
péssage to the Léssor of the Vendor's right, title and interest in the
Casq@lty Unitsrand the release bf.thelCasuélty quts from the terms and
conditions ﬁf the Canditionél Sale Agreement; and

WﬁEREAS, the Lessée is entitledAto receive from the'Lessop
this instrument confirming p3$sagé tb the Lessee of the Lessqr's'right,
titie‘énd interest in the‘Caéﬁalty Units and the felease of the Casualty
Units from the terms and conditions of the Lease;

NOW, THERE?ORE, in coﬁsidération of ﬁhe mutual promises,
covenants and agreements hereinaftgr set forth, the partiesbhereto do

hereby agree as follows:



The Vendof does hereby bargain, sell, assién,-transfer:and
set over to the Lessor its right, title and interést in the Casualty
Uni;s and does hereby release the Casualty Units from the terﬁs and
‘conditions of the Conditional Sale Agreemént.

Thé Lessof does hereby bargain, sell; assign, transfer and
set over to the Lessee its right, title and interest in thg Casualty
Units and does hereby reieasé the Casuélgy Units‘from the térhs.and
conditions of the Lease.

This instrument may be executed in twe or mére counterpérts;
éacﬁ of which so executed shall bevdeemed.to be an original,:and such
countefparts_together sﬁall cons;itute but §ne and the same  instrument,
which shali be sufficiently evidencédlby any sucb-original counterpart.

IN WITNESS WHEREOF, the parties hereto have executed or

caused this instrument to be executed as of the date first above written.

NERCANTLLR~SAFF7PFP0\IT AND TRUST COMPANY,
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STATE OF MARYLAND )
). SS:
CITY OF BALTIMQRE )
| p (agua?
On this é? day of 7, 1978, before me personally
appeared @, J. Johnston , to me personally known, who, being by me
duly sworn, says that he is  ASBBISTANT VICE Presingy. of Mercantile-

Safe Deposit and Trust Company, that onc of the seals affixed to the
foregoing'instrument-is thé.co:porate séal of said corporation, that
said instrument was signed and sealed on behalf of said corporation
by authority'of its Board of Directors, and he acknowledged that the
execution of the foregoing instrument was the Ilec act .and deed of said

corporation,
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STATE OF UTAH

)
) 88S:
COUNTY OF SALT LAKE ) ‘

Qegees
, On ths g day of dééij?i978, before me personally
appearcd WILLIAM C. SOR , to me personally known, who, being.
by me duly sworn, says that he is TRUST ADMINISTRATOR of First
Security Bank of Utah, Natidnal Association, that one of the seals affixed
“to the foregoing instrument is the corporate seal of said association,
that said instrument was signed and sealed on behalf of said association
by authority of its Board of Dirtctors, and he acknowledgcd that the
execution of the fareg01ng instrument was the free act and deed of said’
dbSOLlathﬂ. : '
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